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(5) Other Permitted Financial Services: subject to the approval by the NAFR, the Group 
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2. Loan Service

In respect of the Loan Service, the maximum daily loan balance and the actual amounts of 
the loans granted by the Group Finance Company to the Group for the two years ended 31 
December 2021 and 2022 and the six months ended 30 June 2023 were as follows:

Period
Maximum Daily

Loan Balance Note 1

Actual Maximum
Daily Loan

Balance Note 1
   

RMB (in million) RMB (in million)

Year ended 31 December 2021 – Note 2 1,334 
Year ended 31 December 2022 4,000 2,417 
Six months ended 30 June 2023 4,000 Note 3 1,654

Notes: 1. Including accrued interests thereon.

2. The annual caps were set in accordance with the A Share Listing Rules. No cap was set for 
2021.

3. This cap applies to the entire year of 2023.

The Company expects that the daily loan balance of the Group dur N3 53remainur Nerm17 
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(III) Annual Caps and the Basis of Determination

1. Deposit Service

In respect of the Deposit Service, the Company estimates that the maximum daily deposit 
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• as at 30 June 2023, the Group had monetary funds of approximately RMB3,272.0 
million and trade receivables of approximately RMB6,221.9 million. If large payments 
of trade receivables are received within a short period of time, the cash in hand may 
increase significantly, and may lead to an increase in deposits.

• the accrued interests arising from the opening deposit balance (being the cash balance 
of the Company at the beginning of a financial year on a consolidated basis) between 
2024 and 2026.

2. Loan Service

In respect of the Loan Service, the Company estimates that the maximum daily loan 
balance of the loans granted by the Group Finance Company to the Group for each of the 
three years ending 31 December 2026 will be as follows:

Period
Maximum Daily

Loan Balance Note
  

RMB (in million)

Year ending 31 December 2024 4,800
Year ending 31 December 2025 4,800
Year ending 31 December 2026 4,800
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3. Bill Discounting Service

In respect of the Bill Discounting Service, the Company estimates that the maximum daily 
discounting fund balance of the bill discounting provided by the Group Finance Company 
to the Group for each of the three years ending 31 December 2026 will be as follows:

Period

Maximum Daily
Discounting Fund

Balance Note
  

RMB (in million)

Year ending 31 December 2024 500
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• based on the current practice, the deposit interest rates offered to the Group by the Group 
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• to the best of the Directors’ knowledge, information and belief, the Group Finance 
Company has not defaulted on any of its credit obligations or breached any material 
regulations or operational requirements of the PBOC and the NAFR, and has implemented 
stringent internal control and risk management measures.

• to the best of the Directors’ knowledge, information and belief, the Group Finance 
Company has not encountered any payment difficulties since its incorporation. HECIC has 
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As Dr. Cao Xin, Dr. Li Lian Ping, Mr. Qin Gang and Mr. Wang Tao hold positions in HECIC, 
the controlling shareholder of the Company, and/or the Group Finance Company, they are 
deemed to have material interests in the New Financial Services Framework Agreement and 
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The Company expects that the actual amounts of newly added direct lease and newly added 
sale-and-leaseback transactions will not exceed the respective annual caps for 2023.

(IV) Proposed Annual Caps and Basis of Determination

In accordance with the H Share Listing Rules, a direct lease is deemed as an acquisition of 
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(4) The installed capacity of the Group has maintained a steady growth in recent years. As 
of 30 June 2023, the Group’s wind power consolidated installed capacity amounted to 
6,809.85MW, representing an increase of approximately 5% over the same period last 
year. In light of the current conditions in financing market, it is necessary for some of the 
Group’s projects to acquire wind tur8Hi-24ds12.6 tase.6 tdition al12.5  ( asjects)33 ( projects)minimi.5  ( aver)3( last)21.936 
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III. GENERAL INFORMATION

1. The Company

The Company is one of the leading clean energy companies in northern China. Its scope of 
business includes: (i) investment in exploration and utilization projects of natural gas, coalbed 
methane and coal-based natural gas; (ii) investment in the development of new energy projects 
such as wind power and solar power; and (iii) development of new energy technology and 
technical services.

2. Group Finance Company

The Group Finance Company is a non-banking financial institution regulated by the PBOC and 
the NAFR. Its scope of business includes: (i) arrangement of financial and financing advisory 
services, credit authentication and relevant consulting and agency services for the Member 
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“Bill Discounting Service” the bill discounting service provided to the Group by the Group 
Finance Company pursuant to the New Financial Services 
Framework Agreement

“Board” the board of directors of the Company

“Company”






